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Top News for Today 

 Bharti Airtel: has dropped plan for the new corporate structure. The 
company will instead merge two of its units with itself to simplify its 
structure and consolidate its fiber assets. Under the new plan, 
Telesonic Networks and Nettle Infrastructure Investments will be 
merged into Airtel. The company will pursue plan to eventually fold its 
DTH business Bharti Telemedia into Airtel. 

 SBI: To invest $20 million in Pine Labs. Pine Labs had raised $700 
million across two rounds earlier this year. Pine Labs is looking to 
invest in scaling Plural, its newly launched brand of online payment 
products and emerge as an omnichannel partner of choice for 
merchants. Further the bank said that IMPS transactions up to Rs 5 
lakh done using net banking and mobile banking will not attract 
service charge. 

 Bandhan Bank: Total deposits grew by 3% in Q3 to Rs 84,500 crore 

over the preceding quarter. Loans and advances grew by 9% to Rs 
89,213 crore. CASA ratio at 45.6% versus 44.6% in the previous 
quarter. Collection efficiency at 93%. These are provisional numbers.  

 AU Small Finance Bank: Total Deposits grew by 13% in Q3 to Rs 
44,278 crore over the preceding quarter. CASA ratio at 39% versus 
30% in the previous quarter. Fund-based disbursements rose 59% 
QoQ to Rs 8,152 crore. Non-fund-based disbursements grew 48% 
QoQ to Rs 627 crore. These are provisional numbers. 

 Thermax: Bagged orders of Rs 545.6 crore from an Indian power 
public sector company to set up flue gas desulphurisation systems for 
their two units of 500 MW capacity each in the state of Uttar Pradesh, 
India. 

 GAIL (India): The company has acquired 26% stake held by IL&FS 
Energy Development Company and IL&FS Financial Services in ONGC 
Tripura Power Co. 

 Sagar Cements: India Ratings and Research has placed the company’s 
long-term issuer rating of ‘A’ on Rating Watch Evolving. 

 Future Group stocks: The Delhi High Court has dismissed petitions by 
the Future Group seeking a direction to the SIAC arbitral tribunal to 
first decide on its application on termination of arbitration 
proceedings with Amazon. 

 ONGC: Company says Alka Mittal gets additional charge of CMD post 
for six months. 

Events of the Day 

 Hubtown to consider fund raising via issue of Securities to funder 
group 

 Stove Kraft: To meet institutional investors on January 5. 

 Affle (India): To meet Franklin Templeton on January 6. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59855.93 672.71 1.14 

Nifty 17805.25 179.55 1.02 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 36799.65 214.59 0.59 

NASDAQ COM. 15622.72 210.08 1.33 

FTSE 100  7505.15 120.61 1.63 

CAC 40  7317.41 100.19 1.39 

DAX  16152.61 131.88 0.82 

NIKKEI 225 29291.42 7.55 0.03 

SHANGHAI  3614.90 17.85 0.49 

HANG SENG  23102.18 186.35 0.80 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.56 0.30 0.40 

USD / EUR 1.13 0.00 0.07 

USD / GBP 1.35 0.00 0.00 

USD / JPY 116.03 0.14 0.12 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1814.52 0.07 0.00 

Silver 23.03 0.03 0.11 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 76.82 0.17 0.22 

Brent Crude 79.78 0.21 0.26 

Natural Gas 3.74 0.02 0.65 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.52 0.06 0.87 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 64.72 0.53 0.81 

HDFC Bank 67.31 0.79 1.19 

ICICI Bank 20.53 0.18 0.88 

Infosys Ltd 25.11 0.15 0.59 

Tata Motors 32.23 1.25 3.73 

Wipro 9.77 0.02 0.21 

Institution Purchase Sale Net 

FII 5834.72 4560.86 1273.86 

DII 5250.38 4717.41 532.97 

Institutional Flow (In Crore)  04-01-2022 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59855.93 672.71 1.14 3.38 3.74 0.19 23.57 

Nifty 17805.25 179.55 1.02 3.32 3.54 0.10 25.39 

BSE M Cap 25257.28 12.46 0.05 2.45 0.30 1.68 35.24 

BSE S Cap 29925.67 117.72 0.39 3.47 5.29 3.72 60.53 

Nifty MC 100  30870.35 82.35 0.27 2.58 1.91 0.45 43.36 

BSE Auto 25225.53 52.13 0.21 3.24 3.37 5.03 18.48 

BSE Capgoods 29366.44 244.13 0.84 2.74 6.52 11.22 52.21 

BSE FMCG 13911.50 101.67 0.74 2.03 1.32 6.57 8.50 

BSE Metal 19544.57 109.34 0.56 1.46 3.30 6.10 62.05 

BSE Oil&Gas 17914.27 205.49 1.16 1.82 0.78 5.81 24.68 

BSE Healthcare 25958.53 193.01 0.74 2.10 3.21 2.23 17.42 

BSE Power 3582.16 78.79 2.25 1.82 1.27 7.33 70.95 

BSE Realty 3861.50 22.68 0.58 0.72 0.25 4.97 54.64 

BSE ConsDur 45508.17 330.03 0.73 4.06 5.60 8.28 48.76 

BSE Bank 41982.20 543.43 1.31 4.88 1.92 2.48 15.73 

BSE IT 38376.32 181.21 0.47 2.32 9.49 9.94 50.83 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1814.52 0.07 0.00 0.54 1.75 3.09 6.95 

Silver($/Ounce) 22.98 0.07 0.31 0.65 2.03 1.55 16.59 

Aluminium 2829.75 23.75 0.85 0.23 7.26 2.33 39.52 

Copper 9788.50 47.87 0.49 1.56 3.19 5.74 24.79 

Zinc 3655.75 65.75 1.83 2.45 12.82 21.73 32.18 

Lead 2328.25 9.50 0.41 1.38 4.59 6.46 14.37 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.56 0.30 0.40 0.13 1.16 0.33 2.06 

USD Index 96.27 0.01 0.01 0.35 0.16 2.44 7.64 

YUAN 6.37 0.00 0.00 0.08 0.06 1.13 1.31 

GBP 1.35 0.00 0.04 0.34 2.05 0.68 0.67 

EUR 1.13 0.00 0.01 0.56 0.01 2.69 8.23 

YEN 116.03 0.13 0.11 0.93 2.20 3.94 11.47 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  231.75 8.45 3.78 2.73 4.77 14.02 72.37 

Cotton 116.07 0.31 0.27 2.73 11.40 8.90 51.44 

Sugar 18.75 0.01 0.05 1.11 0.00 4.77 29.22 

Wheat 767.00 3.00 0.39 2.63 4.57 1.29 17.28 

Soybean 1387.25 2.50 0.18 1.35 9.12 9.28 24.39 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 36799.65 214.59 0.59 1.10 6.42 7.24 21.08 

Nasdaq 15622.72 210.08 1.33 1.01 3.56 8.24 21.87 

S&P 500 4793.54 3.02 0.06 0.15 5.62 10.30 28.62 

FTSE100 7505.15 120.61 1.63 1.79 5.38 6.05 13.50 

CAC40 7317.41 100.19 1.39 1.90 8.16 11.27 31.50 

DAX  16152.61 131.88 0.82 2.00 6.48 6.31 18.32 

Mexico IPC 53016.78 75.77 0.14 0.42 4.78 3.84 18.06 

Brazil Bovespa 103513.6 408.00 0.39 1.93 1.48 6.29 13.29 

Russian RTS 1622.58 0.17 0.01 1.23 2.74 11.82 13.78 

Japan Nikkei 29291.42 7.55 0.03 2.15 4.51 5.29 7.86 

Hang Seng 23102.18 186.35 0.80 0.07 2.79 4.15 16.44 

Taiwan Index 18493.90 26.71 0.14 1.66 4.53 12.39 23.33 

Shanghai Comp 3614.90 17.85 0.49 0.43 0.20 1.30 2.43 

KOSPI 2949.88 38.71 1.29 2.31 0.60 0.39 1.34 

Malaysia KLCI 1547.88 5.98 0.39 0.18 3.07 1.14 3.76 

Jakarta Comp 6725.79 29.10 0.43 1.91 2.84 6.94 9.57 

Philippine SE 7113.31 72.04 1.02 1.95 0.82 2.19 1.17 

Thai Exch 1670.28 12.66 0.76 2.02 5.17 2.83 10.86 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2285.00 68.00 3.07 3.63 27.94 57.76 61.14 

Baltic Dirty  722.00 64.00 8.14 8.38 2.04 11.25 33.70 

SG Dubai HY 6.00 0.11 1.80 7.55 4.91 129.89 450.46 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 76.82 0.17 0.22 0.34 15.94 2.67 53.86 

BRENT Crude 79.78 0.21 0.26 0.73 14.79 0.64 55.38 

Natural Gas 3.74 0.02 0.65 2.83 8.15 41.61 22.29 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.65 0.00 0.00 6.30 22.66 7.96 72.51 

UK 1.09 0.11 11.74 17.30 45.25 7.32 527.17 

Brazil 4.66 0.07 1.59 2.64 0.65 6.88 45.04 

Japan 0.09 0.00 1.14 38.10 64.15 45.00 690.91 

Australia 1.77 0.03 1.49 15.87 10.19 17.10 80.84 

India 6.52 0.06 0.87 0.74 2.31 4.31 11.88 

Switzerland 0.08 0.02 21.21 57.38 72.44 54.12 86.46 

Germany 0.12 0.00 3.39 48.31 68.56 42.99 79.80 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17800 and likely to remain range-bound in the 
price band of 17640-17930. 
 
The Nifty previous session ended 1.02% up at 17805.25. It opened on a bullish note and continued rising relent-
lessly towards finishing off the day above 17730. Ending near day’s high suggesting it may challenge 17830 in 
next few sessions. Higher resistance is placed around 17930. Immediate trading range likely to be 17640-17930. 
 
On the Nifty hourly chart, ending above the critical MA band for the second consecutive session is a positive 
development, which is likely to act as the immediate support. Intraday range likely to be 17640-17930. 
 
Nifty patterns on multiple periods suggest; ending the session above 17730 itself suggesting continuation of 
current pullback. Bullish momentum likely to sustain as long as it trades above 17500 levels. 
 
The Bank Nifty previous session ended 1.15% up at 36840.15. It might get into the trading range of 36000-
37400. 
 
The Financial Nifty Fut trading range is likely to be 16600-17400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17640, 17500 Resistances- 17830, 17930 
 
Open Positional Calls- 
T+5 Positional Sell- 
|Futures Segment| SAIL Fut @ 111-112, TGT- 102, Closing SL- closing above 117 
 
T+14 INST POSITIONAL SELL 
|Futures Segment| UPL Jan Fut @ 770-775, TGT- 705, SL- closing above 810 
 
T+10 INST POSITIONAL BUY  
|Cash Segment| IPCA LAB @ 2160-2150, TGT- 2270, SL- closing below 2090 
 
T+2 Positional Sell- 
|Futures Segment| COAL IND Fut @ 154-155, TGT- 149, SL- closing above 158 
 
T+2 BUY  
|Cash Segment| HCL TECH @ 1335-1330, TGT- 1360, SL- closing below 1315 
 
BTST  
|Cash Segment| MC DOWELL @ 912-910, TGT- 930, SL- closing below 900 

Market Outlook &  
Recommendation 
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 Bharti Airtel has dropped plan for the new corporate structure. The company will instead merge two of its 

units with itself to simplify its structure and consolidate its fiber assets. Under the new plan, Telesonic Net-

works and Nettle Infrastructure Investments will be merged into Airtel. The company will pursue plan to 

eventually fold its DTH business Bharti Telemedia into Airtel. 

 SBI: To invest $20 million in Pine Labs. Pine Labs had raised $700 million across two rounds earlier this year. 

Pine Labs is looking to invest in scaling Plural, its newly launched brand of online payment products and 

emerge as an omnichannel partner of choice for merchants. Further the bank said that IMPS transactions 

up to Rs 5 lakh done using net banking and mobile banking will not attract service charge. 

 Bandhan Bank: Total deposits grew by 3% in Q3 to Rs 84,500 crore over the preceding quarter. Loans and 

advances grew by 9% to Rs 89,213 crore. CASA ratio at 45.6% versus 44.6% in the previous quarter. Collec-

tion efficiency at 93%. These are provisional numbers. 

 AU Small Finance Bank: Total Deposits grew by 13% in Q3 to Rs 44,278 crore over the preceding quarter. 

CASA ratio at 39% versus 30% in the previous quarter. Fund-based disbursements rose 59% QoQ to Rs 8,152 

crore. Non-fund-based disbursements grew 48% QoQ to Rs 627 crore. These are provisional numbers. 

 Thermax: Bagged orders of Rs 545.6 crore from an Indian power public sector company to set up flue gas 

desulphurisation systems for their two units of 500 MW capacity each in the state of Uttar Pradesh, India. 

 GAIL (India): The company has acquired 26% stake held by IL&FS Energy Development Company and IL&FS 

Financial Services in ONGC Tripura Power Co. 

 Sagar Cements: India Ratings and Research has placed the company’s long-term issuer rating of ‘A’ on 

Rating Watch Evolving. 

 Future Group stocks: The Delhi High Court has dismissed petitions by the Future Group seeking a direction 

to the SIAC arbitral tribunal to first decide on its application on termination of arbitration proceedings with 

Amazon. 

 ONGC: Company says Alka Mittal gets additional charge of CMD post for six months. 

Today’s  Highlights 
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Asian Stocks Steady as Fed Rate Outlook Mulled 

Stocks in Asia were mixed Wednesday as investors fret about interest rates increases that dragged down U.S. 

stocks from a record and extended a decline in Treasuries. Shares in Japan edged higher and they fluctuated in 

Hong Kong. They slipped in China where equities had their worst start to the new year since 2019. U.S. futures 

had modest losses. The Nasdaq 100 underperformed amid a selloff in technology shares and the S&P 500 was 

little changed Tuesday. Treasuries were steady after yields rose for a second day amid increasing conviction the 

Federal Reserve will raise rates at least three times beginning in May to counter price pressures. Yields on long 

maturities also climbed amid heavy supply of new corporate bonds following a year-end lull. The dollar was 

little changed, while the yen traded near its lowest since January 2017. 

Singapore Cases Pick Up Pace; H.K. Unknown Source 

Singapore infections increased at the fastest pace in nearly two months amid the worldwide spread of the omi-

cron variant. A U.S. agency said travel to the Southeast Asian nation should be avoided. Officials in Hong Kong 

have disclosed the first preliminary positive case of Covid-19 from an unknown source in almost three months. 

Fewer U.S. patientsare ending up in intensive-care units than last winter. The language around what constitutes 

fully vaccinated is being replaced, according to Anthony Fauci, as omicron makes boosters necessary for optimal 

protection. Omicron now accounts for 95% of new sequenced cases in the U.S. Infections climbed to a record in 

Greece, which is planning to reopen schools next week as scheduled. Germany eased travel from the U.K. and 

South Africa.  

U.S. Backs Extension of Venezuelan Opposition Leader’s Mandate 

The U.S. government welcomed the last minute agreement reached by the Venezuelan opposition to extend for 

another year the mandate of the National Assembly elected in 2015, with Juan Guaido as its president. In a 

press statement released late Tuesday, the U.S. Department of State said Washington continues to recognize 

the opposition-led National Assembly’s authority “as the last remaining democratic institution” and Guaido “as 

Venezuela’s interim president.”  The step comes after opposition legislators curtailed Guaido’s functions to 

“defending democracy” and overseeing Venezuela’s overseas assets, including oil refiner Citgo Holding Inc.The 

U.S. insisted that it will work with the international community so Venezuela holds free and fair elections and to 

support negotiations in Mexico. It also called on Venezuela’s President Nicolas Maduro to reengage in the talks 

“in good faith for the benefit of the Venezuelan people.”   

Oil Steadies After OPEC+ Adds More Output as Market Tightens 

Oil was steady in early Asian trading after OPEC and its allies agreed to a scheduled increase in production for 

next month, and an industry report pointed to another decline in U.S. crude inventories. Futures in New York 

traded near $77 a barrel after rising 2.4% over the past two sessions. OPEC+ stuck to its plan to lift output by 

400,000 barrels a day for February after it cut estimates for a surplus in the first quarter. The American Petrole-

um Institute reported U.S. stockpiles fell by 6.43 million barrels last week, according to people familiar with the 

data. 

Global News & Views 



Morning Note 

 6 

Auto / Auto Ancillaries 

BMW India sales up 34% to 8,876 units in 2021 

Kia India announces trim details of recently unveiled Carens MPV 

LML appoints Yamaha former executive Partha Choudhary as chief operating officer 

Banking & Finance 

RBI prompts primary dealers to trade in Retail Direct 

Banks see revival in credit growth in December quarter 

RBI cancels CoA of Muthoot Vehicle & Asset Finance and Eko India Financial Services 

SBI, ICICI and HDFC Bank continue to be systemically important banks 

India's Axis Bank concludes structured derivative deals as RBI ban lifts 

Post DHFL acquisition, Piramal Capital to open 100 branches; expand to 1,000 cities 

India’s digital loan sharks face crackdown as complaints mount 

Bank of Maharashtra's gross advances rise to Rs 1.29 lakh crore at end of December 2021 

YES Bank net advances up by 4% to Rs 1,76,422 crore by December-end 

Oil & Gas 

GAIL completes acquisition of IL&FS's 26 pc stake in OTPC 

Metals/Mining/Power 

Sterlite Power commissions Khargone transmission project worth Rs 1,662 crore in MP 

View: Enabling widespread installation of EV charging points in Delhi 

ETO Motors partners BSES, Tata Power DDL to set up 3k EV charging stations in Delhi-NCR 

Amp Energy commissions 30 MW solar project for Bosch 

CCI orders probe against IREL (India) for alleged abuse of dominant position 

JSPL output grows 9% to 5.9 million tonne in April-December period of this fiscal 

Hospitality/Aviation/Logistics 

Restaurant owners weigh layoffs, pay cuts, again 

Antrix award: AAI to take legal action over Devas Multimedia seizing assets abroad 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/bmw-india-sales-up-34-to-8876-units-in-2021/articleshow/88685188.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/kia-india-announces-trim-details-of-recently-unveiled-carens-mpv/articleshow/88683924.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/lml-appoints-yamaha-former-executive-partha-choudhary-as-chief-operating-officer/articleshow/88688366.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-prompts-primary-dealers-to-trade-in-retail-direct/articleshow/88696588.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-see-revival-in-credit-growth-in-december-quarter/articleshow/88691293.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-cancels-coa-of-muthoot-vehicle-asset-finance-and-eko-india-financial-services/articleshow/88693930.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-icici-bank-hdfc-bank-continue-to-remain-systemically-important-banks-rbi/articleshow/88692477.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-axis-bank-concludes-structured-derivative-deals-as-rbi-ban-lifts/articleshow/88689671.cms
https://economictimes.indiatimes.com/industry/banking/finance/post-dhfl-acquisition-piramal-capital-to-open-100-branches-expand-to-1000-cities/articleshow/88689402.cms
https://economictimes.indiatimes.com/industry/banking/finance/indias-digital-loan-sharks-face-crackdown-as-complaints-mount/articleshow/88683649.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-maharashtras-gross-advances-rise-to-rs-1-29-lakh-crore-at-end-of-december-2021/articleshow/88689144.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-net-advances-up-by-4-to-rs-176422-crore-by-december-end/articleshow/88688876.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gail-completes-acquisition-of-ilfss-26-pc-stake-in-otpc/articleshow/88693597.cms
https://economictimes.indiatimes.com/industry/energy/power/sterlite-power-commissions-khargone-transmission-project-worth-rs-1662-crore-in-mp/articleshow/88685638.cms
https://economictimes.indiatimes.com/industry/renewables/view-enabling-widespread-installation-of-ev-charging-points-in-delhi/articleshow/88696514.cms
https://economictimes.indiatimes.com/industry/renewables/eto-motors-partners-bses-tata-power-ddl-to-set-up-3k-ev-charging-stations-in-delhi-ncr/articleshow/88688357.cms
https://economictimes.indiatimes.com/industry/renewables/amp-energy-commissions-30-mw-solar-project-for-bosch/articleshow/88686114.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/cci-orders-probe-against-irel-india-for-alleged-abuse-of-dominant-position/articleshow/88690808.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jspl-output-grows-9-to-5-9-million-tonne-in-april-december-period-of-this-fiscal/articleshow/88684782.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/restaurant-owners-weigh-layoffs-pay-cuts-again/articleshow/88700827.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/antrix-award-aai-to-take-legal-action-over-devas-multimedia-seizing-assets-abroad/articleshow/88695567.cms
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FMCG/Retail/Textile/Food 

Foxconn India iPhone plant unlikely to reopen until Jan 7, says govt official 

HUL-distributors standoff resolved 

Packaged foods, commodities push FMCG sales up 11% 

Distributors withdraw protest against HUL; company assures to resolve issues 

Colgate in talks with India sales agents after disruption threats 

Vedix expands hair oils range, to compete with Emami, Marico and Mama Earth 

Strong demand for Indian apparels to further push exports: AEPC 

HC rejects Future Group's petitions on Amazon arbitration 

Delhi HC dismisses Future Group's plea for termination of Amazon arbitration 

IT/Telecom/Media 

ZEE Entertainment Enterprises ropes in Amrit Thomas as Chief Data Officer 

Regulator seeks cable TV group to withdraw legal notice 

Voda Idea repays Jan 4 NCD dues on time 

Airtel scraps corporate rejig plan 

Airtel scraps corporate rejig plan 

Bharti Airtel withdraws corporate structure plans announced in April 2021 

Pharma/Fertilizers/Healthcare/Chemical 

Indian pharma industry estimated to grow 9-11% in 2021-22: ICRA 

Alembic Pharma gets USFDA nod for generic drug 

Dr Reddy's launches molnupiravir at Rs 35 per pill, matching Mankind's price 

Pharma company Granules India names KVS Ram Rao as Joint MD, CEO 

Infrastructure/Cement/Real Estate 

L&T Construction bags significant order from DMRC 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/foxconn-india-iphone-plant-unlikely-to-reopen-until-jan-7-says-govt-official/articleshow/88682883.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/hul-distributors-standoff-resolved/articleshow/88701073.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/packaged-foods-commodities-push-fmcg-sales-up-11/articleshow/88700894.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/hul-distributor-conflict-postponed-company-assures-to-resolve-issues/articleshow/88694603.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/colgate-in-talks-with-india-sales-agents-after-disruption-threats/articleshow/88688802.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/vedix-expands-hair-oils-range-to-compete-with-emami-marico-and-mama-earth/articleshow/88686256.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/strong-demand-for-indian-apparels-to-further-push-exports-aepc/articleshow/88690179.cms
https://economictimes.indiatimes.com/industry/services/retail/hc-rejects-future-groups-petitions-on-amazon-arbitration/articleshow/88700476.cms
https://economictimes.indiatimes.com/industry/services/retail/india-court-dismisses-futures-plea-to-declare-arbitration-with-amazon-illegal/articleshow/88690498.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/regulator-seeks-cable-tv-group-to-withdraw-legal-notice/articleshow/88697289.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/voda-idea-repays-jan-4-ncd-dues-on-time/articleshow/88696300.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-scraps-corporate-rejig-plan/articleshow/88696148.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-scraps-corporate-rejig-plan/articleshow/88691983.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bharti-airtel-withdraws-corporate-structure-plans-announced-in-april-2021/articleshow/88691715.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/indian-pharma-industry-estimated-to-grow-9-11-in-2021-22-icra/articleshow/88691254.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/alembic-pharma-gets-usfda-nod-for-generic-drug/articleshow/88691181.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-launches-molnupiravir-at-35-per-pill-matching-mankinds-price/articleshow/88689954.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-company-granules-india-names-kvs-ram-rao-as-joint-md-ceo/articleshow/88685857.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/lt-construction-bags-significant-order-from-dmrc/articleshow/88689811.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co-

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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Disclaimer 


